
























































HERKIMER CENTRAL SCHOOL DISTRICT

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE-
GOVERNMENTAL FUNDS
For Year Ended June 30, 2021

Total
Special School Debt Capital Governmental
General Aid Lunch Service Projects Funds
REVENUES
Real property taxes $ 7,984,958 3 $ 3 - § 7,984,958
Other tax items 1,523,381 1,523,381
Charges for services 20,285 20,285
Use of money and property 58,736 13,181 71,917
Sale of property and
compensation for loss 23,000 23,000
Miscellaneous 1,068,722 57,464 1,126,186
State sources 13,583,085 501,649 61,043 14,145,777
Federal sources 560,130 835,402 1,395,532
Total Revenues 24,822,297 1,337,051 118,507 13,181 26,291,036
EXPENDITURES
General support 2,350,262 2,350,262
Instruction 11,988,400 1,340,397 13,328,797
Pupil transportation 1,357,204 1,640 1,358,844
Employee benefits 5,200,611 5,200,611
Debt service
Principal 1,965,000 1,965,000
Interest 623,290 623,290
Food service program 76,713 76,713
Capital outlay 4,694,966 4,694,966
Total Expenditures 23,484,767 1,342,037 76,713 4,694,966 29,598,483
Excess (Deficiency) of Revenues
Over Expenditures 1,337,530 (4,986) 41,794 13,181 (4,694,966) (3,307,447)
OTHER FINANCING SOURCES AND USES
Premium on obligations 76,858 76,858
Bond anticipation notes redeemed 605,000 605,000
Operating transfers in 268,561 4,986 5,000 95,725 374,272
Operating transfers (out) (105,711) (185,000) (83,561) (374,272)
Total Other Financing Sources (Uses) 162,850 4,986 5,000 (108,142) 617,164 681,858
Excess (Deficiency) of Revenues
and Other Financing Sources Over
Expenditures and Other Uses 1,500,380 46,794 (94,961) (4,077,802) (2,625,589)
Fund Balance - Beginning of year 3,712,741 48,751 414,039 410,145 4,585,676
Fund Balance - (Deficit) End of year $ 5,213,121 3 95,545 § 319,078 $(3,667,657) $ 1,960,087

See auditor's report. See notes to financial statements.
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