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INDEPENDENT AUDITOR'S REPORT 

To the Board of Education of the 
Herkimer Central School District: 

We have audited the accompanying financial statements of the Extraclassroom Activity Funds of 
the Herkimer Central School District as of June 30, 2020, which comprise the Statement ofAssets 
and Fund Balance-Cash Basis and the related Statement ofCash Receipts and Disbursements-Cash 
Basis for the year then ended, and the related note to the financial statements. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with the cash basis of accounting described in Note 1. This includes determining 
that the cash basis of accounting is an acceptable basis for the preparation of the financial 
statements in the circumstances. Management is also responsible for the design, implementation, 
and maintenance of internal control relevant to the preparation and fair presentation of financial 
statements that are free from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We 
conducted our audit in accordance with auditing standards generally accepted in the United States 
of America. Those standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on auditor's judgment, 
including the assessment of the risks ofmaterial misstatement of the financial statements, whether 
due to fraud or error. In making those risk assessments, the auditor considers internal control 
relevant to the entity's preparation and fair presentation of the financial statements in order to 
design audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness ofthe entity's internal control. Accordingly, we express 
no such opinion. An audit also includes evaluating the appropriateness ofaccounting policies used 
and the reasonableness of significant accounting estimates made by management, as well as 
evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion. 
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Opinion 

In our opinion, the financial statements referred to above present fairly, in all material respects, 
the assets and fund balance of the Extraclassroom Activity Funds of the Herkimer Central School 
District as of June 30, 2020, and its receipts and disbursements for the year then ended, m 
accordance with the basis of accounting as described in Note 1. 

Basis of Accounting 

We draw attention to Note 1 of the financial statements, which describes the basis of accounting. 
The financial statements are prepared on the cash basis of accounting, which is a basis of 
accounting other than accounting principles generally accepted in the United States of America. 
Our opinion is not modified with respect to that matter. 

Claverack, New York 
September 14, 2020 
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HERKIMER CENTRAL SCHOOL DISTRICT 

STATEMENT OF ASSETS AND FUND BALANCE-CASH BASIS 


June 30, 2020 


ASSETS 


Cash $ 53,315.56 

FUND BALANCE 

Fund Balance $ 53,315.56 

See auditor's report. See note to financial statements. 
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HERKIMER CENTRAL SCHOOL DISTRICT 

STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS-CASH BASIS 


Year ended June 30, 2020 
--------­

Activities Per Balances Disburse- Balances 
General Ledger 7/1/2019 Receipts ments 6/30/2020 

Class of2018 $ 83.52 $ $ $ 83.52 
Class of2019 0.53 0.53 
Class of2020 7,771.23 6,292.03 11,295.17 2,768.09 
Class of 2021 3,263.58 3,355.08 1,999.50 4,619.16 
Class of2022 313.13 7,230.33 5,735.42 1,808.04 
Class of2023 1,499.29 395.00 1,104.29 
Class of2024 58.00 1,102.22 465.76 694.46 
Class of2025 733.17 445.49 209.00 969.66 
Class of2026 130.60 130.60 
Band 984.21 96.75 1,080.96 
FCCLA 102.37 102.37 
Garden Club 260.04 260.04 
General Student Activity 40.11 40.11 
Elementary-Student Council 1,495.49 2,420.94 2,322.82 1,593.61 
Elementary-Yearbook 749.10 749.10 
Elementary-Art 1,491.12 1,491.12 
First Lego League 12,059.73 1,042.00 11,017.73 
Friends of Rachel 33.00 33.00 
HHS Outdoors Club 1,126.63 1,126.63 
Gender Alliance 357.09 100.00 457.09 
Language Club 765.55 25.00 740.55 
MS Student Council 14.00 14.00 
MS Yearbook 45.87 453.97 499.84 
Model UN 93.68 206.20 290.00 9.88 
National Honor Society 700.13 500.00 1,200.13 
National Jr. Honor Society 2,335.72 273.12 420.00 2,188.84 
Pep Club 828.17 43.81 180.00 691.98 
Yearbook 2,663.70 8,983.39 11,647.09 
SADD 60.76 82.50 41.10 102.16 
Sales Tax Payable 541.68 788.53 1,011.95 318.26 
Student Council 286.30 9,285.11 7,490.60 2,080.81 
Student Council Service A 533.21 7,013.70 3,855.00 3,691.91 

Totals $ 29,230.38 $ 60,863.50 $ 36,778.32 $ 53,315.56 

See auditor's report. See note to financial statements. 
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HERKIMER CENTRAL SCHOOL DISTRICT 

NOTE TO FINANCIAL STATEMENTS 


1. Summary of Significant Accounting Policies: 

The Extraclassroom Activity Fund of the District represents funds of the students 
of the district. The Board of Education exercises general oversight of these funds. The 
Extraclassroom Activity Fund is independent of the district with respect to its financial 
transactions, and the designation ofstudent management. Separate financial statements are 
issued for the fund. The District also reports the fund in its financial statements, within the 
Fiduciary Fund. 

The books and records of the Herkimer Central School District's Extraclassroom 
Activity Funds are maintained on the cash basis of accounting, which is a comprehensive 
basis of accounting other than generally accepted accounting principles. Under this basis 
of accounting, assets are increased when cash is received and decreased when cash is 
disbursed. 

See auditor's report. 
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HERKIMER CENTRAL SCHOOL DISTRICT 


AUDITOR'S FINDINGS AND EVALUATION 


Cash Receipts: 

During our audit, we noted that some instances of funds being held for longer than a 

week before deposits were made. 

We recommend that all cash receipts be deposited within the three days of collection to 

properly ensure the safety of the funds. 

See auditor's report. 
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